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Top 5 Artificial Intelligence Stocks to Buy for 2024

By now, you're well aware of the artificial intelligence boom.

You know Big Tech has been investing billions of dollars into it. You also
know the market be worth billions, if not trillions. In fact, according to Next
Move Strategy Consulting, the Al market — currently valued at about $100
billion — cold grow twenty-fold by 2030 to more than $2 trillion. All while
the technology massively disrupts everything about everything.

On top of that, generative AI could add between $2.6 trillion and $4.4
trillion a year to the global economy. That's according to a new McKinsey
report, which also said it could have a significant impact across all industry
sectors.

Even Goldman Sachs says generative AI could drive a 7% (or almost $7
trillion) increase in global GDP and Ilift productivity growth by 1.5
percentage points over a 10-year period.

That being said, investors may want to consider Al-related stocks, such as:


https://www.nextmsc.com/report/artificial-intelligence-market
https://www.nextmsc.com/report/artificial-intelligence-market

Qualcomm (QCOM)

Beaten-down Qualcomm (QCOM) is quickly positioning itself as a key
player in the AI boom.

For one, it just introduced new in-vehicle generative Al capabilities.

Granted, “Automotive revenue is still a small business for Qualcomm. It
reported $1.32 billion in sales in its fiscal 2022, or about 3% of the
company’s overall sales. But the company says that it can expect that its
chips will be used in forthcoming cars over the next few years, and projects
more than $9 billion in sales in 2031,” according to CNBC.
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QCOM also believes Al is coming to smartphones, which could potentially
lead to big news with Apple. After all, according to the company it will be
supplying chips for Apple smartphones through 2026.

With earnings, the company did beat earnings expectations, but missed on
revenue and Q4 guidance. Adjusted EPS came in at $1.87, which beat
forecasts for $1.81. Revenue of $8.44 million missed calls for $8.5 billion.
QCOM also said it expects EPS of between $1.80 and $2 per share on
between $8.1 billion and $8.9 billion in sales. That also falls short of
expectations for EPS of $1.91 on $8.7 billion in revenue.



Fortunately, most of the negativity seems to be priced into the QCOM
stock. With the AI market on fire, and deals with Apple and Meta, QCOM
has a strong future.

Nvidia (NVDA)

Weakness has become an opportunity in Nvidia. After running from about
$150 to $500 this year, Nvidia pulled back to about $405 thanks to the
broad market pullback, but now it's one of the top tech stocks to buy on
the dip.

NVDA NVIDI& Corp. Nasdaq GS + BATS ® StockCharts.com
2-Now-2023 12:33pm Open 433.23 High 435.90 Low 428.94 Last 431.33 Volume 21.5M Chg +5.08 (+1.91%) a
™ NVDA (Daily) 431,33
—MA(S0) 443 26

500
a75
= MA(200) 354.66 Vv
dnYolume 21,495,018 '

325
300
275

250
225

200

200M
175

150M
150

100M
125

{214950

Dec 2022 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2023 Feb Mar Apr May Jun Jul Aug Sep Oct Nov

50M

Helping, earnings should remain solid with NVDA a leader in everything
tech-related, such as artificial intelligence (AI) and machine learning. Most
recently, it announced adjusted EPS of $2.70, which came in above
expectations for $2.08. Revenue jumped 101% vyear over year to $13.5
billion, which was also above expectations for $11.2 billion.

For the current quarter, the company expects to see revenue of about $16
billion, which is also ahead of expectations. NVDA also announced plans to
buyback $25 billion in stock. Even better, Goldman Sachs just added Nvidia
to its conviction buy list thanks to the Al gold rush.

With a dominant role in AI, NVDA could be a top beneficiary.



Schrodinger (SDGR)

There’s also Schrodinger (SDGR), which is using Al to disrupt drug
development.

Right now, drug development has a fail rate as high as 90%, according to
the National Institutes of Health. Plus, drug discovery can often take 10 to
15 years, with an average cost of about $1 billion to $2 billion for clinical
use, according to Science Direct.
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However, biotech companies may be able to speed up the process, at less
cost, and at the fraction of the time with the help of artificial intelligence
and machine learning. In fact, Schrodinger’s machine learning algorithms
are helping biotech companies identify which molecules can help treat
specific ailments.

According to Pfizer: “Al could assist pharma companies in getting
medicines to market faster. Al today not only does flashy gene-sequencing
work, it's being trained to predict drug efficacy and side effects, and to
manage the vast amounts of documents and data that support any
pharmaceutical product.”

That's all game-changing.



Apple (AAPL)

Apple could easily double — even triple. All as it attempts to catch up with
generative AI companies, like Alphabet, Microsoft, and Amazon.

According to Bloomberg, Apple will spend about $1 billion a year
developing generative Al products just to catch its competitors. Granted,
the company uses Al in some of its products, but it hasnt launched a
generative Al product like OpenAl, for example.
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Even better, at a recent Apple event, the company introduced the next
phase of Mac computers, which hint at a more Al-future, as noted by CNN.

“The focus of the event, which featured the tagline ‘scary fast,” was Apple’s
new custom-made M3 chips, the M3, M3 Pro and M3 Pro Max. These
processors promise faster computing and graphics and longer-lasting
battery life, but can also better support advancements with artificial
intelligence because they're made with 3 nanometer technology,” they
added.



Global X Robotics & Artificial Intelligence (BOTZ)

Or, if you want to diversify among top Al names, at less cost, you can
always invest in an ETF like the Global X Robotics & Artificial Intelligence
(BOTZ).

With an expense ratio of 0.69%, the ETF invests in companies that could
benefit from increased adoption and utilization of robotics and artificial
intelligence (AI), including those involved with industrial robotics and
automation, non-industrial robots, and autonomous vehicles.
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Some of its top holdings include Nvidia, Intuitive Surgical, SMC Corp., C3.ai,
Upstart, Sound Hound AI, and ABB Ltd. to name a few of the top ones.

The nice thing about an ETF, such as BOTZ, is that you'll pay less for
greater exposure. For example, one share of BOTZ will cost you $23.66. If
you wanted 100 shares, it's $2,366. Or, you can buy one share of NVDA for
$431, or $43,100 for 100 shares.



DISCLAIMER

This report is for informational and entertainment purposes only. The
author is not an investment adviser, financial adviser, or broker, and the
material contained herein is not intended as investment advice. If you wish
to obtain personalized investment advice, you should consult with a
Certified Financial Planner (CFP). All statements made in this report are
based on the author's own opinion. Neither the author or the publisher
warrants or assume any responsibility for the accuracy of the statements or
information contained in this manual, and specifically disclaims the
accuracy of any data, including stock prices and stock performance
histories. No mention of a particular security or instrument herein
constitutes a recommendation to buy or sell that or any security or
instrument, nor does it mean that any particular security, instrument,
portfolio of securities, transaction or investment strategy is suitable for any
specific individual. Neither the author or the publisher, can assess, verify, or
guarantee the accuracy, adequacy, or completeness of any information, the
suitability or profitability of any particular investment or methodology, or
the potential value of any investment or informational source. READERS
BEAR THE SOLE RESPONSIBILITY FOR THEIR OWN INVESTMENT
DECISIONS. NEITHER THE AUTHOR OR THE PUBLISHER IS RESPONSIBLE
FOR ANY LOSSES DUE TO INVESTMENT DECISIONS MADE BASED ON
INFORMATION PROVIDED HEREIN. At the time of writing, neither the
author or the publisher has a position in any of the stocks mentioned in
this report. By proceeding with reading this course, you affirm that you
have read and understand the above disclaimer.



